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Real GDP growth (2010- 2019)
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Inflation.....................
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SIG Financial Perfformance - Brief Story to
L= | P

o 2006 - 2010 . Government finances were improving, the
domestically funded budget grows from around 700 million in
2005 to 1.5 billion in 2009. The impact of the financial crisis of
%gO_B \%Josgwell managed and growth jumped back to around
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o0 2010 - 2014: The cash position was healthy and cash reserves
were building and at their highest level. The strong growth and
increase in Government revenue that happens was a result of
big reform programs in infrastructure, economic strategy and
public financial management in general.
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SIG Financial Perfformance - Brief Story to
Tell...................confinve...................

o 2015 - 2017: Government expenditures continue to be under
pressure for various priorities including scholarships, constituency
programs, shipping grants, road and airfields. The budget continues
to be on deficit as to be funded using cash reserves until all reserves
<Jred e)f(ggggied and resulted in around 300 million in arears by the
end o :

o 2018 - 2019: We experienced a more realistic budgeting, the then
Government is committed to clear arrears with greater control at the
Treasury results in huge turn around to SIG finances. As a result to the
tight fiscal policy stand, the budget was brought back to affordable
levels and for the first time since 2015, we rebuild the cash reserves
and better cash position with Budget surplus at around $190 million.
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Major Reform Updates.....................

o First stage to overhaul our Tax Laws is progressing well
o Reached the final stage on the rewrite of Customs Law

o Advance public financial management reform by the
implementation of various regulations under the PFM Acts, 2013.

o Progress key financial sector reforms to establishing a strong, well-
functioning financial system fthrough the development of a new
Credit Union Act, new Insurance Act, new Financial Institutions Act,
Nclionol Payment System legislation, new SINPF Act and new Trustee
AcCt.




Major Projects

o Energy projects - Tina River Hydro project progress to final
sfage.

o Telecommunication projects — Under Sea Cable

o Ufility Project -

o Negoftiation on major infrastructure project is progressing
well

o SOE Reforms continues and progress pretty well




Conclusion..........

o Partnership and dialogue with SICC is very important

o This is fo ensure confidence with Government Finance

o And to promote business growth and economic
development
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